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Foreigners parking assets
for PR must invest $10m

Minimum asset ! By TenJoo Lis
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Stricter rules for the Econcmic D
Boznd's CGlohal Investor Progatieme (G

velupment
), ioma of

value to double

FOREIGNERS aiming to besone poiranent vesi-  which hick in today, were tepurted carly this week,

dexls in Singspore through a governmen scheme
wil have to doudle the minimum vilue of assess
they park hery to $107milbion,

‘s [MAS}

Iaese moves eome ax lhe Governmens ac's to
betier manage the pace and How of immigranls o
adidreas conzeims cmong Singaporeans.

‘Lhe new FT5 rules. cffective C-om Jun | next

[ R R

from next
year under the Muonetary Authorlty of Singupore

O e Financial Investor Schems (FIS) s the second
\L\S mvestor marent nw-dgn'cy Progrumme fargeted et ves!

vy e aers which hkee tightened its gusiityi
.sdwme cviteria recently. - 4 3

;

yuar, rprre apolicants o sla * leest 10 million
in assets fo1 a contitmes period of five 1
m 3 winimam ot $5 million evious

s st be placed with a finuncial ins
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. The MAS declired to comment ou the chonges.
; Bul 1l aits Times underst I
E S P stied of tha new rul
3 a - y response for the PR scheme in the she 12,
: w aralysts ure cunfident that over time, weallky indi-
P 2o viduuls will sl be attyacted to park thair funds and
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5 Benk of Singupure’s execndive divector faa
] Woon Shiz tuld The Straits Times ¢ will “realise
2 . Eapore is a serious private we anxing hub
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3 E ' 24 e ‘AT amount o stlrac: the righ
thile ’mmmg yourself nedigrie: of clients - just the new s minted
PR i whe have stosck the nwckpot once. © ha said.
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other options such a5 Conada and the Luiled
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qQpportunity to say “hello” to his newfound neighbour, Asian star-turned-

Whenever I visit my friend at his sprawling Binjai Rise bungalp

HoIIyV\{ood actor, Jet Li. .

el toraianer aiioitty in suyng suen proseriee o~ Global Property

I have to say, despite its no-nonsense and staid rep . = ', 2
Guides T #x, #rin
et T AT

-y 4 )

P

ere has been a lot of talk about Singapore attracting the rich and famous

ts conservative image to one that is hip and “happening”.
Foreigners have often been lured here due to the %
However, they, particularly those in show biz, alsq

Nevertheless, Singapore has managed to sy
new integrated resorts, Marina Bay Sa»

This has helped put our citve
The Global Property Gui

th recent events like the Formula One and the opening of its two

he rich from far and beyond.

Foreign eligibility
For the record, a foreigner can own landed properties in Si
However, they do face restrictions and need prior approval from
Foreigners will first need to be a permanent resident (PR) before they ca
Even so, getting a PR is not a guarantee.

They will need to be further assessed by the authorities based on their qualifications and their economic contribution to Siy
Sentosa Cove is the only place where foreigners are allowed to purchase landed property without any restrictions.

e Tanded homes in mainland 7 ﬁﬁ%ﬁ ﬂ‘%mﬁ
Hy 28000 2

35000 3Eych) 5 A0

GCBs are an attractive investment asset class

The lu owning a GCB is indeed very attractive.
GCBs ref -density prime real estate that are located in the leafy, prestigious neighbourhoods such as Cluny Road, LI&)\ o wood

Avenue.
According to
Meanwhile, free

eas moved up 2 percent quarter-on-quarter to S$1, 611 per sq ft, lowe
new high in the third quarter this year.
uarter to $952 per sq ft, surpassing the high of $943 per sq ft recy
tors due to their cautious sentiment over the growth of major ¢

acBs will continue to be

B A
RN 5V
-

ailability — there are around 1,000 GCBs spread across Sing

Firstly, they will .
I spoke to who specialises in the GCB market said investors can expect to earn between $28,000 to $35,000 in rental

Secondly, they
income per mo

With the dismal |
In the meantime,

t less than 1 percent), it is no wonder cash rich investors would prefer to park their money in the GCB market.
ccidentally” bump into Jet Li the next time I come round Binjai Rise and perhaps snag an autograph or two.

Source: Singapore Yahoo, /2010/10/04/why-super-rich-are-snapping-up-homes-in-spore/
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